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Neanderthal DNA may make people more – or less – susceptible to COVID-19, reported The
Economist. It all depends on whether you have the genes and, if you do, which DNA string you
inherited.1
No matter what your gene sequence looks like, vaccines can help fight the virus. So far, all of the
vaccines available in the United States have proven to be effective in preventing hospitalization and
death from coronavirus, according to the Centers for Disease Control (CDC).2
We saw the economic effect of accelerating vaccinations last week when the number of new jobs
created in February exceeded expectations. The Bureau of Labor Statistics reported there were
379,000 new jobs, primarily in the leisure and hospitality sector, which was hard hit by the virus and
lockdowns.3, 4
The Economist reported, “…there is a strong case for optimism. The experience of places such as
New Zealand and Australia is that once the threat of coronavirus has passed, people are keener than
ever on being out and about. Meanwhile, the vaccine roll-out continues to accelerate…The Senate
is considering another $1.9trn in stimulus, including [checks] of $1,400 to most Americans. The job
market has been deeply wounded. But there are growing reasons to hope that it might heal
rapidly.”4
Positive U.S. labor market news inspired a rally on Friday; however, earlier in the week, concerns
about rising Treasury rates pushed U.S. stock markets lower. The yield on 10-year Treasury notes
rose as high as 1.6 percent on Friday, following the jobs report, before retreating to 1.5 percent,
reported Yun Li of CNBC.5
Last week, investors disdained companies they have previously favored, according to a source cited
by Ben Levisohn of Barron’s. The source analyzed the market by screening “…for stocks that had
supersized 12-month returns at the end of 2020, faster relative growth, price/earnings ratios that
were more than double that of the Russell 1000, and a minimum market capitalization of $10
billion…all of which fell at least 9 percent this past week.”6
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CENTRAL BANKS ARE INTRODUCING DIGITAL CURRENCIES. In January, The Bureau of International
Settlements (BIS) surveyed central banks and found most (86 percent) were considering central bank
digital currencies (CBDC):7
“CBDC is different from cash, as it comes in a digital form unlike physical coins and
banknotes. CBDC is also different from existing forms of cashless payment
instruments for consumers such as credit transfers, direct debits, card payments and
e-money, as it represents a direct claim on a central bank, rather than a liability of a
private financial institution. This type of riskless claim also makes CBDC different from
cryptocurrencies…or other private digital tokens…”
The BIS defined cryptocurrencies as “decentralized digital tokens without an issuer that are not
representative of any underlying asset or liability,” and private digital tokens as “…have an
identifiable issuer or represent a claim and/or underlying assets.”7
There are many potential benefits of CBDC. The Economist reported:8
“Cashless transactions make for faster, more reliable payments and are less
susceptible to counterfeiting. Issuing digital cash is cheaper than minting coins, so
long as it is protected against hacking. Officials also have an easier time monitoring
how digital money is used, making it harder to fund criminal activities. In poorer
countries, central banks hope that digital currencies will bring unbanked citizens into
the financial system, boosting economic development.”
Central banks in developed countries have been slower to pursue CBDC than those in emerging
nations. According to BIS, seven of the eight banks engaged in advanced CBDC planning are in
emerging countries. China’s central bank is leading the CBDC charge among developed nations. It
recently introduced the electronic Chinese yuan, or eCNY.7
When evaluating CBDCs, it is important to understand how the currency operates. For example,
Felix Salmon of Axios reported China’s eCNY:9
“…doesn't use blockchain technology. Instead, the ledger of who owns what is closely
held at the Chinese central bank – and nowhere else…eCNY requires full trust of the
Chinese monetary authorities. If it goes global, then China will at all times know

exactly how much of its currency you possess – and could zero you out for any or no
reason.”
CBDCs may become part of the new normal that emerges as the coronavirus threat passes.

Weekly Focus – Think About It
“If this country is ever demoralized, it will come from trying to live without work.”
--Abraham Lincoln, 16th U.S. President10

From the Team of Advisors at J M Brown Financial Partners
P.S. Please feel free to forward this commentary to family, friends, or colleagues. If you would like us
to add them to our distribution list, please reply to this email with their email address and we will ask
for their permission to be added.
Securities offered as Registered
Representatives
through Purshe Kaplan Sterling Investments,
Member FINRA/SIPC
Purshe Kaplan Sterling Investments and J M
Brown Financial Partners are not affiliated
companies
80 State Street, Albany, NY 12207
Tele (800) 801-6851

Investments through PKS or RIA are:
NOT FDIC INSURED/NOT BANK GUARANTEED
MAY LOSE VALUE, INCLUDING LOSS OF
PRINCIPAL NOT INSURED BY ANY STATE OR
FEDERAL AGENCY

* These views are those of Carson Coaching, and not the presenting Representative or the Representative’s
Broker/Dealer, and should not be construed as investment advice.
* This newsletter was prepared by Carson Coaching. Carson Coaching is not affiliated with the named firm or
broker/dealer.
* Government bonds and Treasury Bills are guaranteed by the U.S. government as to the timely payment of principal and
interest and, if held to maturity, offer a fixed rate of return and fixed principal value. However, the value of fund shares is
not guaranteed and will fluctuate.
* Corporate bonds are considered higher risk than government bonds but normally offer a higher yield and are subject to
market, interest rate and credit risk as well as additional risks based on the quality of issuer coupon rate, price, yield,
maturity, and redemption features.
* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock
market in general. You cannot invest directly in this index.
* All indexes referenced are unmanaged. The volatility of indexes could be materially different from that of a client’s
portfolio. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index performance is not indicative of
the performance of any investment. You cannot invest directly in an index.
* The Dow Jones Global ex-U.S. Index covers approximately 95% of the market capitalization of the 45 developed and
emerging countries included in the Index.
* The 10-year Treasury Note represents debt owed by the United States Treasury to the public. Since the U.S.
Government is seen as a risk-free borrower, investors use the 10-year Treasury Note as a benchmark for the long-term
bond market.
* Gold represents the afternoon gold price as reported by the London Bullion Market Association. The gold price is set
twice daily by the London Gold Fixing Company at 10:30 and 15:00 and is expressed in U.S. dollars per fine troy ounce.
* The Bloomberg Commodity Index is designed to be a highly liquid and diversified benchmark for the commodity futures
market. The Index is composed of futures contracts on 19 physical commodities and was launched on July 14, 1998.
* The DJ Equity All REIT Total Return Index measures the total return performance of the equity subcategory of the Real
Estate Investment Trust (REIT) industry as calculated by Dow Jones.
* The Dow Jones Industrial Average (DJIA), commonly known as “The Dow,” is an index representing 30 stock of
companies maintained and reviewed by the editors of The Wall Street Journal.
* The NASDAQ Composite is an unmanaged index of securities traded on the NASDAQ system.

* International investing involves special risks such as currency fluctuation and political instability and may not be suitable
for all investors. These risks are often heightened for investments in emerging markets.
* Yahoo! Finance is the source for any reference to the performance of an index between two specific periods.
* The risk of loss in trading commodities and futures can be substantial. You should therefore carefully consider whether
such trading is suitable for you in light of your financial condition. The high degree of leverage is often obtainable in
commodity trading and can work against you as well as for you. The use of leverage can lead to large losses as well as
gains.
* Opinions expressed are subject to change without notice and are not intended as investment advice or to predict future
performance.
* Economic forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will
be successful.
* Past performance does not guarantee future results. Investing involves risk, including loss of principal.
* The foregoing information has been obtained from sources considered to be reliable, but we do not guarantee it is
accurate or complete.
* There is no guarantee a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio.
Diversification does not protect against market risk.
* Asset allocation does not ensure a profit or protect against a loss.
* Consult your financial professional before making any investment decision.
* To unsubscribe from our Weekly Market Commentary reply to this email with “Unsubscribe” in the subject line.

Sources:
1

https://www.economist.com/science-and-technology/2021/02/24/dna-from-neanderthals-affects-vulnerability-to-covid-19 (or go
to https://resources.carsongroup.com/hubfs/WMC-Source/2021/03-08-21_TheEconomistDNA_from_Neanderthals_Affects_Vulnerability_to_COVID-19-Footnote_1.pdf)
2 https://www.cdc.gov/coronavirus/2019-ncov/vaccines/vaccine-benefits.html
3 https://www.bls.gov/news.release/empsit.nr0.htm
4 https://www.economist.com/united-states/2021/03/05/americas-payrolls-smash-through-expectations (or go to
https://resources.carsongroup.com/hubfs/WMC-Source/2021/03-08-21_TheEconomistAmericas_Payrolls_Smash_through_Expectations-Footnote_4.pdf)
5 https://www.cnbc.com/2021/03/04/stock-market-open-to-close-news.html
6 https://www.barrons.com/articles/the-reflation-trade-is-stirring-growing-pains-in-growth-stocks-heres-why51614988775?refsec=the-trader (or go to https://resources.carsongroup.com/hubfs/WMC-Source/2021/03-08-21_BarronsThe_Reflation_Trade_is_Stirring_Growing_Pains_in_Growth_Stocks-Heres_Why-Footnote_6.pdf)
7 https://www.bis.org/publ/bppdf/bispap114.pdf (Pages 3, 4, 5, 9)
8 https://www.economist.com/the-economist-explains/2021/02/16/what-is-the-fuss-over-central-bank-digital-currencies (or go to
https://resources.carsongroup.com/hubfs/WMC-Source/2021/03-08-21_TheEconomist-What_is_the_Fuss_Ove_CentralBank_Digital_Currencies-Footnote_8.pdf)
9 https://www.axios.com/crypto-central-bank-digital-currency-b433d28f-da30-48f9-a9ff-df3ca66e14c6.html
10 https://www.goodreads.com/quotes/tag/nation

J M Brown Financial Partners | 7060 S. Yale Ave. | Suite 701 | Tulsa | OK | 74136

